Resolutions adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016

Item 4 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 1/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016

on accepting the agenda for the Ordinary Shareholder Meeting

§1

The following agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A. convened
for 11 May 2016 (“Shareholder Meeting”) is hereby adopted:

1.
2.
3.

Open the Ordinary Shareholder Meeting.

Draw up the attendance record.

Assert that the Ordinary Shareholder Meeting has been convened correctly and is
capable of adopting resolutions.

Accept the agenda of the meeting.

Elect the Election Committee.

Review the PKP CARGO S.A. Supervisory Board's report on:

a) the results of evaluation of the Standalone Financial Statements of PKP CARGO
S.A. for the financial year 2015 and the PKP CARGO S.A. Management
Board’s Activity Report for 2015,

b) the results of evaluation of the Consolidated Financial Statements of the PKP
CARGO Group for the financial year 2015 and the Management Board’s Report
on the Activity of the PKP CARGO Group for 2015,

C) the results of evaluation of the Management Board’s motion on covering the
incurred loss stemming from the Standalone Financial Statements of PKP
CARGO S.A. for the financial year 2015,

d) assessment of PKP CARGO S.A.’s standing, including an evaluation of the

internal audit system and the significant risk management system.



7. Review the Activity Report of the PKP CARGO S.A. Supervisory Board as the
Company’s corporate body in the financial year 2015.

8. Review and approve the Standalone Financial Statements of PKP CARGO S.A. for the
financial year 2015 and the PKP CARGO S.A. Management Board’s Activity Report
for 2015.

9. Review and approve the Consolidated Financial Statements of the PKP CARGO
Group for the financial year 2015 and the Management Board’s Report on the Activity
of the PKP CARGO Group in 2015.

10. Adopt a resolution on covering the loss stemming from the Standalone Financial
Statements of PKP CARGO S.A. for the financial year 2015.

11. Adopt resolutions on granting a discharge to the PKP CARGO S.A. Management
Board Members on the performance of their duties in the financial year 2015.

12. Adopt resolutions on granting a discharge to the PKP CARGO S.A. Supervisory
Board Members on the performance of their duties in the financial year 2015.

13. Appoint two members fulfilling the independence criteria to the PKP CARGO S.A.
Supervisory Board of the next term of office.

14. Adjourn the meeting.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,498,713
Number of votes against: 0

Number of votes abstaining: 0

Item 8 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 2/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016



on reviewing and approving the Standalone Financial Statements of PKP CARGO S.A.
for 2015 prepared in compliance with IFRS and the PKP CARGO S.A. Management
Board’s Activity Report for 2015
Pursuant to Article 395 § 2 Item 1 of the Commercial Companies Code in conjunction with §
12 Section 1 of the PKP CARGO S.A. Articles of Association, the Ordinary Shareholder

Meeting of PKP CARGO S.A. hereby resolves as follows:

§ 1
Approved hereby are the Standalone Financial Statements of PKP CARGO S.A. for the
period from 1 January 2015 to 31 December 2015 prepared in compliance with IFRS,
consisting of the following:

1) Statement of Comprehensive Income for the period from 1 January 2015 to 31
December 2015 showing a net loss of PLN 114,125 thousand (one hundred fourteen
million one hundred twenty-five thousand Polish zloty),

2) Statement of Financial Position prepared as at 31 December 2015, showing the total
assets and the total liabilities and equity of PLN 5,061,316 thousand (five billion
sixty-one million three hundred sixteen thousand Polish zloty),

3) Statement of Changes in Equity for the period from 1 January 2015 to 31 December
2015 showing a decrease in equity by PLN 184,003 thousand (one hundred eighty-
four million three thousand Polish zloty),

4) Cash Flow Statement for the period from 1 January 2015 to 31 December 2015
showing a decrease in cash by PLN 297,323 thousand (two hundred ninety-seven
million three hundred twenty-three thousand Polish zloty).

5) Notes to the Standalone Financial Statements.

§2
Approved hereby is the PKP CARGO S.A. Management Board’s Activity Report for 2015.
§3

This Resolution shall come into force on the day of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796



Item 9 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 3/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on reviewing and approving the Consolidated Financial Statements of the PKP CARGO
Group for 2015 prepared in compliance with IFRS and the Management Board’s
Report on the Activity of the PKP CARGO Group in 2015
Pursuant to Article 395 § 5 of the Commercial Companies Code in conjunction with § 12
Section 1 of the PKP CARGO S.A. Articles of Association, the Ordinary Shareholder
Meeting of PKP CARGO S.A. hereby resolves as follows:
§ 1

Approved hereby are the Consolidated Financial Statements of the PKP CARGO Group for
the period from 1 January 2015 to 31 December 2015 prepared in compliance with IFRS,
consisting of the following:

1) Consolidated Statement of Comprehensive Income for the period from 1 January 2015
to 31 December 2015 showing a net profit of PLN 31,411 thousand (thirty-one
million four hundred eleven thousand Polish zloty),

2) Consolidated Statement of Financial Position prepared as at 31 December 2015,
showing the total assets and the total liabilities and equity of PLN 6,112,662
thousand (six billion one hundred twelve million six hundred sixty-two thousand
Polish zloty),

3) Consolidated Statement of Changes in Equity for the period from 1 January 2015 to
31 December 2015 showing a decrease in equity by PLN 41,427 thousand (forty-one
million four hundred twenty-seven Polish zloty),

4) Consolidated Cash Flow Statement for the period from 1 January 2015 to
31 December 2015 showing a decrease in cash by PLN 157,144 thousand (one
hundred fifty-seven million one hundred forty-four thousand Polish zloty).

5) Notes to the Consolidated Financial Statements.

§2
Approved hereby is the Management Board’s Report on the Activity of the PKP CARGO
Group in 2015.

§3



This Resolution shall come into force on the day of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796

Item 10 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 4/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on approving the loss incurred in 2015 stemming from
the Standalone Financial Statements of PKP CARGO S.A. for the period from 1
January 2015 to 31 December 2015
Pursuant to Article 395 § 2 Item 2 of the Commercial Companies Code and § 12 Section 1 of
the PKP CARGO S.A. Articles of Association, the Ordinary Shareholder Meeting of PKP
CARGO S.A. hereby resolves as follows:

§1
It is hereby resolved, having reviewed the Management Board’s motion, that the net loss
incurred in 2015 in the amount of PLN 114,125,438.44 (one hundred fourteen million one
hundred twenty-five thousand four hundred thirty-eight Polish zloty and forty-four grosz)
stemming from the standalone statement of comprehensive income for the period from 1
January 2015 to 31 December 2015 will be covered from future earnings and that no dividend

will be paid for the financial year from 1 January 2015 to 31 December 2015.

§ 2
This Resolution shall come into force on the day of its adoption.



Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,498,713
Number of votes against: 0

Number of votes abstaining: 0

Item 11 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 5/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to the President of the PKP CARGO S.A. Management Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Adam Purwin, President of the PKP CARGO S.A.
Management Board, on the performance of his duties in the period from 1 January 2015 to 14
December 2015.

§2

This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.



Item 11 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 6/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Management Board on
the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Wojciech Derda, Member of the PKP CARGO S.A.
Management Board, on the performance of his duties in the period from 1 January 2015 to 31
December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company'’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.

Item 11 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 7/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016



on granting a discharge to a Member of the PKP CARGO S.A. Management Board on
the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Jacek Neska, Member of the PKP CARGO S.A.
Management Board, on the performance of his duties in the period from 1 January 2015 to 31
December 2015.

§ 2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.
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Resolution No. 8/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Management Board on
the performance of his duties
Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:
§1

A discharge is hereby granted to Mr. Lukasz Hadys, Member of the PKP CARGO S.A.
Management Board, on the performance of his duties in the period from 1 January 2015 to 31
December 2015.



§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.

Item 11 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 9/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Management Board on
the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Dariusz Browarek, Member of the PKP CARGO S.A.
Management Board, on the performance of his duties in the period from 1 January 2015 to 31
December 2015.

§2

This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.



Item 11 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 10/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the Supervisory Board seconded to perform
managerial functions of the President of the PKP CARGO S.A. Management Board on
the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§ 1
A discharge is hereby granted to Mr. Maciej Libiszewski, Member of the PKP CARGO S.A.
Management Board seconded to perform managerial functions of the President of the PKP
CARGO S.A. Management Board, on the performance of his duties in the period from 18
December 2015 to 31 December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company'’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 11/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to the Chairman of the PKP CARGO S.A. Supervisory Board



on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Jakub Karnowski, Chairman of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 1 January 2015 to 17
December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 12/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Vice-Chairman of the PKP CARGO S.A. Supervisory
Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Piotr Cizkowicz, Vice-Chairman of the PKP CARGO
S.A. Supervisory Board, on the performance of his duties in the period from 1 January 2015
to 17 December 2015.

§2
This Resolution shall come into force on the date of its adoption.



Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 13/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member and Chairman of the PKP CARGO S.A.
Supervisory Board
on the performance of his duties
Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:
§1
A discharge is hereby granted to Mr. Mirostaw Pawlowski, Member of the PKP CARGO
S.A. Supervisory Board in the period from 17 December 2015 to 18 December 2015 and
Chairman of the PKP CARGO S.A. Supervisory Board in the period from 18 December 2015
to 31 December 2015, on the performance of his duties.
§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0



Number of votes abstaining: 29,796

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 14/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Krzysztof Czarnota, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 1 January 2015 to 29
September 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company'’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 29,889,851
Number of votes against: 0

Number of votes abstaining: 608,862

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 15/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board

on the performance of his duties



Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Marek Podskalny, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 1 January 2015 to 29
September 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 29,889,851
Number of votes against: 0

Number of votes abstaining: 608,862

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 16/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Konrad Anuszkiewicz, Member of the PKP CARGO
S.A. Supervisory Board, on the performance of his duties in the period from 1 January 2015
to 17 December 2015.

§2
This Resolution shall come into force on the date of its adoption.



Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 17/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Kazimierz Jamrozik, Member of the PKP CARGO
S.A. Supervisory Board, on the performance of his duties in the period from 1 January 2015
to 31 December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 29,889,851
Number of votes against: 0

Number of votes abstaining: 608,862



Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 18/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§ 1
A discharge is hereby granted to Mr. Stanistaw Knaflewski, Member of the PKP CARGO
S.A. Supervisory Board, on the performance of his duties in the period from 1 January 2015
to 31 December 2015.

§2

This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 19/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board

on the performance of his duties



Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Pawel Ruka, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 1 January 2015 to 13
March 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 20/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Jarostaw Pawlowski, Member of the PKP CARGO
S.A. Supervisory Board, on the performance of his duties in the period from 1 January 2015
to 18 February 2015.

§2
This Resolution shall come into force on the date of its adoption.



Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 21/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Jacek Leonkiewicz, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 1 January 2015 to 17
December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.
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Resolution No. 22/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Stawomir Baniak, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 1 January 2015 to 17
December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 23/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016



on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties
Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:
§1

A discharge is hereby granted to Mr. Zbigniew Klepacki, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 19 February 2015 to 9
June 2015.

§ 2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657
Number of votes against: 0

Number of votes abstaining: 17,260,056
The resolution was not adopted.
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Resolution No. 24/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties
Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following

is hereby resolved:

§1



A discharge is hereby granted to Mr. Raimondo Eggink, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 13 April 2015 to 31
December 2015.

§ 2

This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 25/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Jarostaw Bator, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 15 September 2015 to
17 December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 13,238,657



Number of votes against: 14,784,194
Number of votes abstaining: 2,475,862
The resolution was not adopted.
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Resolution No. 26/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Jerzy Kleniewski, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 17 December 2015 to
31 December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796



Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 27/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties
Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:
§ 1
A discharge is hereby granted to Mr. Andrzej Wach, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 17 December 2015 to
31 December 2015.

§ 2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 28/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties



Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Maciej Libiszewski, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 17 December 2015 to
18 December 2015.

§2

This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 29/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Mr. Czestaw Warsewicz, Member of the PKP CARGO S.A.
Supervisory Board, on the performance of his duties in the period from 17 December 2015 to
31 December 2015.

§2
This Resolution shall come into force on the date of its adoption.



Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796

Item 12 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 30/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on granting a discharge to a Member of the PKP CARGO S.A. Supervisory Board
on the performance of his duties

Acting pursuant to Article 395 § 2 Item 3 of the Commercial Companies Code, the following
is hereby resolved:

§1
A discharge is hereby granted to Ms. Malgorzata Kryszkiewicz, Member of the PKP
CARGO S.A. Supervisory Board, on the performance of her duties in the period from 17
December 2015 to 31 December 2015.

§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 30,468,917
Number of votes against: 0

Number of votes abstaining: 29,796



Item 13 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 31/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on appointing a member fulfilling the independence criteria to the PKP CARGO S.A.
Supervisory Board
Acting pursuant to Article 385 § 1 of the Commercial Companies Code and § 19 Section 1 of
the PKP CARGO S.A. Articles of Association, the following is hereby resolved:
§1
Mr. Raimondo Eggink is hereby appointed a Member of the PKP CARGO S.A. Supervisory
Board for the joint term of office of the Supervisory Board following the term of office within
the meaning of § 27 Section 5 in conjunction with § 19 Sections 1 and 7 of the PKP CARGO
S.A. Articles of Association.
§2
This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 25,560,266
Number of votes against: 3,405,639
Number of votes abstaining: 1,532,808

Item 13 of the agenda of the Ordinary Shareholder Meeting of PKP CARGO S.A.

Resolution No. 32/2016
adopted by the Ordinary Shareholder Meeting of
PKP CARGO S.A.
on 11 May 2016
on appointing a member fulfilling the independence criteria to the PKP CARGO S.A.
Supervisory Board



Acting pursuant to Article 385 § 1 of the Commercial Companies Code and § 19 Section 1 of
the PKP CARGO S.A. Articles of Association, the following is hereby resolved:

§1
Ms. Zofia Dzik is hereby appointed a Member of the PKP CARGO S.A. Supervisory Board
for the joint term of office of the Supervisory Board following the term of office within the
meaning of § 27 Section 5 in conjunction with § 19 Sections 1 and 7 of the PKP CARGO
S.A. Articles of Association.

§2

This Resolution shall come into force on the date of its adoption.

Number of shares from which valid votes were cast: 30,498,713 (percentage of the
Company’s share capital: 68.0973%)

Total number of valid votes: 30,498,713
Number of votes in favor: 25,560,266
Number of votes against: 3,405,639
Number of votes abstaining: 1,532,808



