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million tons
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+18.9%
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Q1

+11%
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Q1

EBITDA 

margin

%
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Net margin

%
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Change

% yoy

+7,0%
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Change

% yoy

Change

% yoy

+8.5%

+5.9%  

+44.9%

+8.5%

+8.4% +4.7%
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*Revenue from sales of services and finished goods net of revenue for cargo



H1 2017 H1 2018 Change

On operating 

activity
249 393 +144

On investing 

activity
-527 -482 +45

On financing 

activity
-151 -166 -15

31.12.2017 30.06.2018

Non-current

Current

Total debt

Total debt ratio

1 404 1 302

298 283

1 702 1 585

0.50 0.48

H1 2018

Cash* 668

EIB 72

Pekao SA 100

PKO BP 1

Total funding 841
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H1 2017 H1 2018

NET DEBT / 

EBITDA
1.4 1.2

ROA 1.3% 2.3%

ROE 2.5% 3.5%

EBIT margin 2.0% 5.2%

*Cash and cash equivalents, term deposits above 3 months 



Change

% yoy

+53%

+51%
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New Forecast Published forecast Change % change

EBITDA 904.8 778.7 126.1 16.2 %

Freight volume 121.8 125.9 -4.1 -3.2 %

Market share 49.7% 53.9% -4.2 p.p. -7.9%

New Forecast Published forecast Change % change

Operating revenue 3,914.5 3 912.9 1.6 0.0 %

EBITDA 781.3 663.6 117.7 17.7%

EBIT 337.3 204.0 133.3 65.3%

Net profit 269.9 160.8 109.1 67.8%

Capital expenditures 878.5 1 017.6 -139.1 -13.7 %
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